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Me:xanHeH HHAUBUAYaeH JOKJIA/ 3a AeiiHOCTTa |

MeXIMHHNS MHAMBHY2JICH JIOKITa] 32 feiiHocTTa Ha IIpemuep @onn AJICHI] 3a oTueTHHS nepHon
TIPEACTaBs KOMEHTAp M AHAIM3 HA MENKIWHHUS WHAMBHAyaJeH (HUHAHCOB OTYeT, KAKTO M Apyra
ChIIECTBEHA HHQOPMALIMS , OTHOCHO (I)HHaHCOBOTo CbCTOSIHME M pe3ynTaTuTe OT IEHHOCTTa Ha
HpyxecTBoT0. U3roTBEH € B CHOTBETCTBHE c u3uckBanusTa Ha wi. 1000, ot 3akoHa 3a my6au4HOTO
TpefjiaraHe Ha LIeHHH KHMXKa (31—[1'[L[K) v usnckBaHuaTa no HapenGa Ne 2 3a IbpBOHAYaNHO U
MOCJIE(BAIIO pasKpuBaHe Ha MHPOpMaLus IpH MyOIMYHO NpefsaraHe Ha LIeHHH KHUKA W JI0IyCKaHe
Ha UEHHM KHIKA JO THProBHs Ha pery/ijpaH Ila3ap, KaTo BKIIOYBA M YCTaHOBEHMTE CHOMTH,
HACTBLIWJIM ClIEJ IATATA HA MEXAMHHUS (PUHAHCOB OTYET.

Ipasen craryT U 061a undopmanus 3a Jpyxecrsoro

Ipemuep Poux AJICUL] e akiHOHEpHO NpPYXKECTBO CBC CIEHMATHA MHBECTHULMOHHA Liesl 3a
WHBECTUPaHE B HEABHKUMHU MMOTH. OCHOBHAaTa My JEHHOCT ce ChCTOM B MHBECTHPaHE Ha MapUYHH
cpelcTsa, HabpaHU Ype3 eMUTHPaHE HA HEHHU KHWKA B HEBKMMH MMOTH, IOCPEICTBOM NOKYIIKA HA
1IpaBo Ha COOCTBEHOCT M JAPYTH BELIHHM NpaBa BbPXY. HEABYKUMH HUMOTH, U3BBPILIBAHE Ha CTPOSKH H
noaoOpeHus, obopyapaHe U 003aBeXkJaHE HA UMOTUTE C LEJ TNMPEJIOCTaBIHETO MM 3a YIIpaBJICHHUE,
OT/JABAHE MO]] HAEM, JIM3HHT WK apeH/ia /WK NociefBanaTa UM npofaxoa.

JIpy>KeCTBOTO € PerMcTPUPaHO KaTO aKIHOHEPHO APYIKECTBO ChC CHEUMATHA WHBECTHLIFIOHHA Led B
Toproeekus perucTsp kbM AreHuus no pnucsanuara ¢ EMK 148006882, Cemanuiuero u agpechT My
Ha yrpasieHue e rp. Bapna, yn. Llap Acen Ne 5, er. 2.

Ipemuep @oun AJICHLL HAMa perucTpUpaHH KJIOHOBE B CTPAHATA U B Uy KOHHA.

TIpemuep @oun AJICHL] nputexxaBa nuueH3 3a H3BBPIIRAHE HA JCHHOCT KaTo JIPYXKECTBO CBHC
crieUMaiHa MHBECTHLIMOHHA 11671, u3aaaeH ot Komucusra 3a ¢unancos Hamzop ¢ Ne 19-IIMCI] ot 3
aripust 2006 r.

Tpero nuie mo cMuchaa Ha wi. 27, an. 4 ot 3akoHa 3a JApy»KecTBaTa ChC CHelMaTHa HHBECTULIMOHHA
e W 3a mpyxecrsata 3a cexwoputmzanua (3ACHIIC) va Ilpemmep ®onn AJICHIL e Crop
Menumrmbur 1 EOOJ]. Cuuraso ot 2 mapt 2023 r. OaHka — peno3utap € Tekcum bank AJl, ¢
paspeiienue Ne 301 — JICHUI[ na K®H. Jlo 3amsnata Ha 6GaHkaTa — menosurtap Tasd QyHKImA €
usmpnHaBana ot Kelh bu Cu bank bwnrapus EAJl (¢ npenxoano Haumenosanue Paiidaaiizenbank
(bpnrapus) EAJT).

Kanuran

Kbm 31 mapr 2023 r. xanutansT Ha JlpyskectBoTo € 1 799 999 5., pasnpesaene B 1 799 999 Gpos
OOMKHOBEHM, OE3HANNWYHY, IOUMEHHH aKUMH C TIPaBO Ha Ijac, AWBHIAEHT W JIMKBUAAIMOHEH A1 H
HOMHUHaJIHA CTOHHOCT 1 11B. 3a eAiHa akums. JIpy»KeCTBOTO He NpHUTEekKaBa COOCTBEHM aKLMH.

Axuunte Ha [lpykecTBOTO ca peructpupanu Ha brarapcka donmoea Gopca AJl U ce ThpryBaT Ha
ocHobeH nasap (BSE), cermeHT 3a Apy)xecTBa ChC criellMaiHa MHBECTHIMOHHA tei. [Ipes nepuona ca
npexsbpiieHn o6wo 28 390 6pos akuun. MuHumanHaTa LeHa 3a nepuona e 12.30 nB. 3a akuus, a
Makcumaiinara — 13.00 nB. [locnenuute CHEJIKH C aKIMU Ha Hpyxectsoro ca ot 20 mapt 2023 1. Ha
tena ot 12.30 1. Ha akius.

Hama ciyxutenu Ha JIpyKecTBOTO, KOMTO Ca M HEroBd akUUoHepu. JIpy»KecTBOTO HsaMa
NpeNOCTaBEeHH OMNLMK BbPXY HErOBHM LIEHHW KHHXXKA M HAMAa aKUMOHEPH ChC CICLIMATHH KOHTPOJIHH
TpaBa.

Kbm 31 mapr 2023 r. akuuosHepute Ha J{py>KeCTBOTO, MpUTeXaBaly Hajx 5 % OT kanuTana My ca
CJIE{HUTE:

Axunonep Bpoii aknuu ¢ % ot kanutana Haumu Ha npuTERABaHE
IPaBO Ha raac
Heo Jionnon Kanuran A/ 925 496 51.42 Ipsaxo



Tpemuep Gong ALICHLL
MeskamHen MHIMBRIYAICH ACKAAA 32 AelisocTra

5

31 mapr 2023 1,

Ipes nepuoaa JIpy>kecTBOTO HE € MPUAOOMBATIO K MPEXBHPIUIO COOCTBEHH akUMU U KbM 31 Mapt
2023 r. He npuTexKaBa COOCTBEHU aKLIUU.

He ca naniue orpaHHueHus BbPXY NMPEXBBPISHETO HA akiud Ha JIpy>KeCTBOTO U OTPaHUYEHHS BBPXY
mpapara Ha IJlac WM HeoOXOOUMOCT OT MosiyyaBaHe Ha onoOpeHue oT [lpy»kecTBOTO WM Opyr
axuuoHep. KpaiiHute cpokoBe 3a yNmpaKHABaHE Ha IPaBOTO Ha IJ1aC Ca ChIVIACHO paslopef0uTe Ha
3akoHa 3a myONMUYHO IMpeyiaraHe Ha LeHHH kHwka. Ha Jipy»ecTBOTO He ca U3BECTHH CHOpa3syMeHHMs

MEXAY aKIUOHEPUTE, KOUTO MOraTr Aa AOBEAAT OO0 OrpaHUYEHMS B IPEXBBPIIHETO HA aKUMKM HIH
HpaBOTO Ha IJiac.

Ha [pyxecTBOTO He ca W3BECTHH JOTOBOPEHOCTH (BKJIIOUMTENHO M CNed MNPUKIIOYBAHE HA
¢dHHaHCOBAaTa FOJHHA), B PE3y/ITaT Ha KOUTO B OBAEIN IEPUOI MOraT Ja HACTBIAT NPOMEHH B
MIPUTS)KABAHKUA OTHOCUTEIICH U1 aKLIMK OT HACTOAIIH aKIIMOHCPH.

He ca Hamuite chlecTBeHH AOTOBOPH Ha JIpy»KecTBOTO, KOMTO MOPAKAAT AEHCTBHE, U3MEHST Ce WIH
ce TmpeKpaTsBar Nopaad MNpOMsAHA B KOHTpona Ha JIpy>KeCTBOTO NpH OCHUIECTBABAHE Ha
3aB/DKHTETHO THPrOBO MpeuiaraHe.

Hpasa Ha aknuoHepuTe .

AKIHOHEpUTE UMAT BB3MOXKHOCT Ja yyacTsaT B paborara Ha OGIOTO chOpaHWe JUYHO MM Hpes
MBIHOMOINHUIIM. B CHOTBETCTBUE ¢ M3MCKBaHusTa Ha Tobproeekus 3axon u 3IHILK, ce myGnukysa
[IOKaHA C JHEBHMS pel W TPEUIOKEHMATa 3a pelleHHsa 3a pefosHoTo O6wo cnbpande Ha
akiuoHepuTe. Matepuanute 3a O610TO CHOPaHUE ca Ha PasToIOEHUE Ha aKLHOHEPHTe B Orica Ha
Jlpy>xecTBOTO, IPH CTIa3BaHe Ha MPEJABUICHHTE B 3aKOHA CPOKOBE.

OCHOBHOTO NPaBO Ha AKIMOHEpUTE € MPABOTO Ha MojydasaHe Ha ausuaeHt. Curiacko 3[ICHLUIC
APY)KeCTBATa ChC CreLHaNHa HHBECTHLMOHHA LSl PasnpefeaT KaTo JUBHACHT HE N0-MalkO OT 90%
oT neuan6ara 3a HHAHCOBaTa roavHa Ha Jpy’KeCTBOTO, OIpesieNieHa Mo peaa Ha wi. 29, an. 3 oT
3ICHULIJIC u npu clia3Base Ha U3HUCKBaHUATa Ha Wi. 247a oT ThProBcKkUs 3aKOH.

Opranit Ha YIpaBJIeHHE

Cwrimacuo 3JACUILJIC u Ycraa Ha Ilpemuep @onn AJICHLL, [pyKecTBOTO HMMa €QHOCTENEHHA
CHUCTEMA Ha YTIPABJICHHE.

Hpe3 OTUETHHS NEPHOJ HE Ca HaCTbIWIIM [IPOMECHM B OCHOBHMTE MNPHUHHWAMN 34 yrpasJIeHUE Ha
CMHUTCHTA.

JIpyKecTBOTO ce ynpaeissa oT ChBET Ha IMPEKTOPHUTE, KOUTO CE ChCTOH or TpUMa YNECHOBE:!
e Jlenuna Jumutposa Kykymesa — npezcenaten Ha CbBeTa Ha IUPEKTOPHTE;
e Awntonns CrogHosa Bumunimesa — uied Ha ChBET Ha IMPEKTOpUTE;
e Jlecucnapa Benukosa VisaHoBa — uneH Ha ChBeTa Ha IMPEKTOPUTE

JIpy>KeCTBOTO ce MpEACTaBjisBa W YIpaBisBa OT WznbaauTennus aupektop — AHToHMsA CTOsHOBA
Bugunnuera.

B cBosTa paGota uneHosete Ha CbBeTa HA JUPEKTOPHTE CE OTHACAT C IPIKaTa Ha 100Bp CTOTIAHHH,
KaTo He JomyckaT kKOH(MKT Ha uHTepecu. IIpu ofcmkiaHe Ha CHeNKy, dleHoBere Ha ChBETA Ha
JMPEKTOPHTE IEKIAPUPAT JIAYHHUA CH MHTEPEC, NPY HAIMYMETO HA TAKbB. Te OTAENAT JOCTATHYHO
BpeMe 32 y4acTHe B yIPaBJieHHETo Ha JIpyxecTBOTO. '

Jeiinoctra Ha ChBeTa Ha UPEKTOPUTE, KAKTO ¥ Ha LM IIEpcoHai Ha JIpyKecTBOTO, ¢ ¢HOOpa3eHa ¢
M3UCKBaHUATA HAa 3aKOHA Cpellly Ma3apHuTe 3JI0ynoTpedu ¢ ¢puHaHCOBM UHCTpymeHTn. C orief Ha
tosa npen Chsera Ha aupexkropure Ha [Ipemuep @oun AJICHLL crou aHrXXUMEHTBT A aKTyaiu3upa
¥ TPUBEXKIA B CHOTBETCTBUE C M3HMCKBAHMATA HA KamuTanosuTe nasapw, [lporpamara 3a no6po
KOPHOPaTMBHO yNpaBlIeHHe, TbH KaTo TA KMa CBINECTBCHO 3HAYEHHE 3a [OBEPUETO Ha
WHBECTULIMOHHATA OGLIHOCT B YIpaBieHUeTO Ha JIpy>KecTBOFO U 3a Herosoto Gbaente. Kbm 31 mapt
2023 r. Ha yIpaBUTETHUTE OpPTraHy Ha JIpy»KeCTBOTO He € U3BECTHO M IMOCISIHHTE HE Ca CKIIO4BAIN
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CNoOpasyMEHMS WIA Npasuiii JOTOBOPKY, BKJIIOYHMTCIIHO H CJICA HNPHUKMIOYBAHC Ha OTUCTHHA NICPHOA, B
pe3yitar, Ha KOUTO B 6’[)/16[11 IOCPHUOA MOraT Ja HacTHIAT HPOMEHHU B NIPUTEKABAHNA OTHOCHTCIICH 51

aKLKH OT HaCTOAIM aKUHOHCPH.

DHHAHCOBH pesyjaTaru

dunHarCOBHAT pe3yaTaT oT aAeiHoctTa Ha Ipemuep @onn AJICHL], xem 31 mapr 2023 r. € neuanba, B
pasmep Ha 99 xui. 5B, (31 mapt 2022 r.: 3ary6a B pasmep Ha 547 XuJL. JiB.).

Cymata Ha axtuBute Ha JlpyxectBoTo KBM 31 mapr 2023 r. e 72 525 xwmi. jiB., goxaro kem 31
nexemppu 2022 1. e 72 207 xun. sis. [Tapuunute cpenctra k6M 31 Mapt 2023 r. ca 67 xwui. jiB. (kbm 31
nekemspu 2022 r.: 132 xun. JB.).

Iacueute kbMm 31 MapT 2023 1. ca B’ pa3Mep Ha 52 547 xui. aB., nokato kbM 31 nexemspu 2022 1. ca B
pa3mMep Ha 52 328 xu. Jib.

CoOCTBEHHUAT KallUTall Ha I[pyxceCTBOTo *BM 31 mapt 2023 r. e Ha croiiHocT 19 978 xumn. nB. (31
Jexemepu 2022 r.: 19 879 xun. aB.). i

Baxuu Hay4HH H3CIeABAHHS H Pa3paboTKH

ﬂpy)KeCTBOTO HE € OCBHICCTBABANIO HAYYHH U3CJIEABAHU U pa3pa60T1<H.

Cxiwuenn JAOTOBOPH, HOECTH AHTAKHMECHTH H BAXKHH cHLOnTHA Hpe3 OTUETHHS NEPHOA:

> Ha 24 despyapu 2023 r. e B3eTo peleHne oT JlpykecTBOTO Aa ObJe YBEIMUYEH OCHOBHHS
KamnuTajl Ha ABIIEPHOTO APYHECTBO KaGakym Hcretitc EOO/l. YBenuueHHeTO Ha KanuTana €
U3BBPLICHO 4Ype3 NapuyHa BHOCKa B pasMep Ha 8 Xwil. JIB. M € BMHMCAHO B ThProBCKHs
peructsp Ha 9 mapt 2023 1.

> Ha 27 despyapu 2023 r. e B3ero peuieHde oT JpyxecTBoTO na Oble yBeIMYCH OCHOBHHA
KamnuTant Ha ABLIEepHOTO ApyxkecTBO I'puiinxayc Crpenmua EAJl. VBennueHHeTo Ha KanMTana €
H3BBPUICHO Ype3 TMapu4yHa BHOCKA B pasMep Ha 50 xun. nB. U e BmUcaHO B THbprosckus
peructsp Ha 22 Mapt 2023 r.

» Tlpe3 meceu ¢eepyapu 2023 r., nopand 3HAUYUTSTHOTO HAPACTBAHE HA €IHOMECEYHHS
EURIBOR, /[lpy>kecTBOTO HNpemoropopd ¢ oOcCiykBaiiata OaHKa JUXBAaTa 1O BaJIyTHUS
KkpenuT na 6vae guxcupaHa Ha 3 (Tpu) % 3a nepuoma ot Mecel sHyapd 2023 r. mo Mecer]
centemspu 2023 r.

» Cuwurano or 2 mapr 2023 r. 6anka-menosutap Ha /[lpyxectBoto e Tekcum Bank AJl, ¢
pazpewennie Ne 301 — JICHUL] na KOH.

> Ha 22 wmapr 2023 r. JIpy)eCTBOTO € CKIIOYHIO [OMBJIHHTENHO CIIOPa3yMEHHE KBM
npeaBapuTeieH JOropop 3a npofax6a Ha WHBECTHLIHOHEH MMOT 3a 100aBsHe KbM NpeaAMeTa
Ha CeJIKaTa ¥ Npuiexalius nosemiieH uMoT. KM fartara Ha JONBIHHUTEHOTO CHOPa3yMeHHe
Jpy>KecTBOTO € pexIaCHPULUMpaso CymMa B HHOMBHAYaTHHS OTYET 332 (PUHAHCOBOTO
CBCTOsIHUME B pasmep Ha 954 xun. sB. oT ,,IHBECTHIIMOHHU MMOTH® B ,,AKTHBU Jbp)KaHH 3a
npoaax6a“.

Puckoge

Banymen puck

Cnenxure Ha Jlpy’KecTBOTO c€ OCBIUECTBIBAT B OBIrapcku JieBa U eBpo. IlpeaBun QuKCHpaHUs
BAIYTeH Kypc Ha JieBa KbM €BpoTO B ChoTHOmeHnue | EUR = 1.95583 nB., BanyTHUST pHCK 3a
Jpyx)ecTBOTO € MHHUMH3HpaH B MaKCHMAIIHA CTETICH.
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Juxeen puck

[MonuTtukara Ha J[py>kKecTBOTO € HacO4eHa KbM MHUHUMM3HMPaHe Ha JIMXBEHUS PUCK IIPU IBIATOCPOYHO
cdunancupaHe. J[py>keCTBOTO € cTpaHa 110 OaHKOBH KPEOUTH C JINXBEH MPOLEHT, KOMTO € 3aBHCHM OT
HuBara Ha |-meceunus EURIBOR u pedepenrten juxBeH NMPOLEHT MO KPEAWTH Ha KOPTIOPaTHBHU
KJIMEHTH, KOETO JaBa OCHOBaHMS 32 aHAJIN3 HA NOTEHLUAJICH JINXBEH PHCK.

PwroBoAcTBOTO Ha JIpy:kecTBOTO TeKyillo HalMiolaBa U aHalIM3Upa CKCNO3ULMATA, M3JIOXKeHA Ha
JIAXBEH PUCK, COPIMO MPOMEHHUTE B JIUXBEHUTE paBHMINA. CHMYNHMpaT ce pasiMyHHu CUEHApPHH Ha
peduHaHcUpaHe, IIOHOBSBaHE Ha CHILECTBYBAINN MO3ULUKA U anTepHaTUBHO (uHaHcupaHe. Ha Ga3a
Te3M CUEHapHH, ce M3MepBa M edekTa BLPXY (HHAHCOBHUS PE3YNTAT U COOCTBEHMA KamuTal MpH
MPOMSTHA Ha JTMXBEHHUS POLIEHT.

Ilopanu ycioxHeHaTa uxoHOMMYecka ofcraHoBka u duiyktyaumuTe B MHAekca EURIBOR,
PBKOBOJICTBOTO Ha JIpy>KECTBOTO CJIGAM M3MEHEHMATA Ha JIMXBEHUTE HHMBa U B HadajoTo Ha 2023 r. e
NpeANpPHeEsIO MEPKH 3a ONITUMHU3MPaHe Ha BAyTHHS PUCK B KPATKOCPOYEH TUIaH.

Ilenoeu puck

Ot nocieaHoTo TpuMeceure Ha 2022 r. e HaIUIe TeHJSHLUUI KbM HaMajleHHe Ha rOJULIHUS TEMI Ha
unguianusta cniopen XHUIILL Ot cenremBpu 2022 r., korato Oeme oT4eTeHa HaH-BMCOKaTa CTOMHOCT
Ha UHGMamms ot 15.6% Ha roaumsa 6asa, T4 ce 3a6asu 10 13.7% npes despyapu 2023 r. 3abassHeTo
Ha MH(IAUHOHHMUTE MPOLECH B CTPaHaTa ce JB/DKM B Hal-r@isaMa CTeNeH Ha IOHWKEHHEeTO Ha
MOy HAPOIHUTE LIEHH Ha CHEPrUMHUTE CTOKH M APYTUTe CYPOBHHH, KOGTO CE OYaKBa Jia MPOIBJIKH
npe3 LejHs MPOrHO3eH Mepuox. basucHaTa MH(uauma oTueTe jeko 3abaBsiHe Tpe3 (deBpyapu 10
10.9% Ha rogumuHa 6a3a, [0 JIMHUAS HAa HaMaJleHHWe Ha IIOCKBI¥BAHETO HaliBeue Mpu TPAHCIOPTHUTE
YCIIyrH U JBIroTpaiiiute noTtpebutencky croku. HHonammsra B kpas na 2023 r. ce ovaksa ja ce
TOHMXH 110 5.6%, a cpegHoroamuHata 1a 6bxe 8.7%. B Hait-ronama crerneH 3a6aBsSHETO LWe Ce JbIDKHU
Ha 3HAYUTEIHO HAMAIIEHUE Ha MPUHOCUTE Ha IPYNUTE XPaHH M eHEPruiiHH CTOKH, KaTO MOCIESIHHUTE Ce
OYyaKkBa J[a WMaT JOPW JIEK Clia] B LEHUTe B Kpas Ha roauHara. OYakBaHOTO HamaieHHe B
MEKAYHAPOJHUTE LIEHM Ha CypPOBMHWMTE Ipe3 Leus TPOTHO3eH Mepuon lue 3abaBu GasucHata
HHGIAIMA, KAKTO U HeWHUTe KOMIIOHEHTH, 4 WMEHHO HEeHepruHHUTe NPOMMIIIEHH CTOKA H
yeayrure. Tlopamy NPOFHO3UPAHOTO HApacTBAaHE HA BBTPEUIHOTO ThPCeHE obaye, KaKTo W Ha
pasxXofuTe 3a TPyH, JBETe IpymH iie (OpPMMPAT CHUIECTBEH NMPMHOC KbM 00MiaTa uHbnauMs B
CTpaHaTa. -

Ipes 2024 r. mporHosara e MHMIALMATA [ia POXBIDKH 1a ce 3a0ass, Karo B Kpas Ha rojuHaTa uie
nocturHe 3.2%, a cpefHoroaumHata — 3.8%. EHepruiiHiTe CTOKH LIe UMaT OTPULIATENEH IPUHOC KbM
HHGIANMATa 10 Kpas Ha POrHO3HKA Xopu3oHT. Ilpes 2025 n 2026 r. cpenHoroanuHata 1YL
1€ TIPOIBLIDKH Aa ce 3a0aps, CbOTBETHO 10 2.8u2.2%.

Kpeoumen puck

Usnarasero Ha J[py>KecTBOTO Ha KPeIUTEH PUCK € OrPaHHYEHO 10 pasMepa Ha HanaHcoBaTa CTOHHOCT
Ha (PMHAHCOBUTE AKTHEBH, IPU3HATH KBM JIaTaTa Ha OTYETA 38 PMHAHCOBOTO CHCTOSHUE.

I[pyﬁ(eCTBOTO PSAOBHO Caeay 3a HEU3IMBLIHEHHE HA 3aABJDKCHUATA HA KIWUEHTHTE CH W Ha [pYru
KOHTparcHTH KbM HEro, yCTaHOBCHH HHI[I/iBld,U,}’EU"lHO WJIKM Ha T'PYIH, U U300JI3Ba Ta3u I/IH(bOpMaLII/Iﬂ 3a
KOHTPOJI H&a KPEAUTHHA PUCK. ITo oTHoIlICHUE Ha TBProBCKUTE WU OPYTI'U B3€MaHHU:A, Hp}/)KeCTBOTO HC €
H3JIOKCHO Ha 3HAYUTCIICH KPEAUTCH PUCK KbM HHUTO €/IUH OTAEJICH KOHTPAreHT.

JIpykecTBOTO Hsima OGe3nedeHus, IbPKaHy KaTo rapaHuus 3a PUHAHCOBHUTE CH aKTHBH.

Jluxeuoden puck

VIHBECTUPAHETO B HEABIOKMMH HMOTH C€ XapaKTepusupa C OTHOCHTENIHO HHCKa JIMKBHUAHOCT,
fopojieHa OT TojisIMara TPYIHOCT NpU Ma3apHOTO peanu3upaHe Ha aKTHBWTE MO W3rOAHA 3a
JIpy»KeCTBOTO IIeHa W OT ABJITHTE CPOKOBE 3a OCBHUIECTBABAHE HA MPEXBBPIsHETO. Tosa onpenens U
CpaBHHTENHO 6aBHOTO NMPECTPYKTYPUpaHe Ha HHBECTHIMOHHHA nopTdeiin Ha JlpyxecTsoTo. 3a aa ce
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rapaiHrtupa Bb3MOXHOCTTa Ha IIpy)KGCTBO’I"O Ja focpeiia peAOBHO KpaTKOCPOUHUTE CH 3aABJ/IKEHHA,
C€ HaJjlara BHUMATC/IHO OUCHABAHC HA JIMKBUAHOCTTA.

JIMKBUAHUAT PUCK NPEACTABNIABa PUCKBT J[py>KeCTBOTO Jla He MOXKe /a IOTacH CBOUTE 3a/IbJDKCHMI.
JIpyecTBOTO mocpellla Hy)KAUTE CU OT JIMKBMAHH CPEICTBA, KATO BHUMATEJIHO CIIEAX BXOIALIMTE H
U3XOMIAIIM MapUYHK NOTOLM, BH3HHKBAIIK B XOJa Ha ONepaTHBHATa AEHHOCT. HyXuTe OT JIMKBHAHM
CPEZICTBA CE CNENAT 32 Pas/IMYHU BPEMEBH NEPHOIM — €KEJHEBHO M €XEeCEeIMUYHO, KaKTO U Ha Oasata
Ha 30-gHeBHH NPOrHO3u. HyXauTe OT NMKBUIHH CPEACTBA B JBJINOCPOYEH IiaH - 3a nepuoad ot 180
" 360 nuu, ce onpenenaT MeceyHo. Hyxaure oT mapyyHu CPEACTBa C€ CPABHABAT ChC 3aCMUTE Ha
pasnonokeHue, 3a fa ObjaT YCTAHOBEHH M3NUIIBUM MM AeQuuuTH. To3u aHamus ompenend Aanu
3a€MHUTE HA PAsMONIOKEHHUE 1l ca JOCTAThUHH, 3a JIa TIOKPHAT HYXKIUTe Ha JIpy»KECTBOTO 32 nepuoza.

JIpy ecTBOTO ALPYKM NAapH 1o GaHKOBH CMETKH, 3a JIa II0Cpellia IMKBUIHUTE CH HY>KAHU 32 IEPUOIH O
30 pHu.

Binsaue HA BolnaTa B YKpaiina BbpXy AefinocTTa Ha JIpy’kecTBOTO

Ha 21 despyapu 2022 r. ¢ yka3 Ha npesuneHTa Ha Pyckara ®@enepanus (P®), 6sxa npusHati kato
CaMOCTOsTeHY JbpikasH JloHelkaTa HapoaHa permybnunka u JlyraHckata Hapoana permy6iuka. Ha 24
despyapu 2022 r. MunuctepcTBo Ha oTOpaHara Ha P® o0sBu ,CrielyaiHa BOSHHA Omepanusi” Ha
Teputopusta Ha Penybnuka Yxpadna. Boennure neiicTBuS MOJiy4YMXa MMMPOKO MEXTYHAPOIHO
OCHKIAHE ¥ MHOXKECTBO JIbP)KaBHU HAJIOXKHXa CaHKLUM BbPXY aKTHBU M OlEpaliH, NPUTEKABaHU OT
Pyckara mbpkaBa W ONpejeNeHH JiMla. MHBasuaATa mpeau3BMKa OexaHCKa Kpu3a OT YKPaHHCKH
rpaxkaany. ViKoHOMH4eCKUTe CaHKLMH BKIIIOUBAT OrpaHUYaBaHe Ha JOCThIIA HA HAKOU PyCKH GaHKH 1
JpY’KeCTBa [0 IbPBUYHKTE M BTOPHYHHMTE KanmuTaaosy nasapu B EC, 3a0pana 3a U3HOC Ha CTOKH C
NBOMHa yroTpeba, orpaHHuaBaHe Ha JOCTBIIA HA Pycus 10 ONpeAeneHr YyBCTBUTEIHA TEXHOIOTHH U
yCIyTH, H3KJTIOUBaHE Ha onpezesierne GaHku oT MexayHapoanarta cucrema SWIFT u ap.

PBKOBOACTBOTO CUMTA, Y€ BOSHHMAT KOHQJIMKT ¥ CBBP3aHWUTE ¢ HEr0 CaHKLMH HAMAT IpIK ebexT
BBpXY JeiiHocTTa Ha J[pyKecTBOTO, HOKOJKOTO TO HAMA WHBECTULIMM M3BBLH TEPUTOPHUSITA Ha CTpaHaTa
WIM B3aMMOOTHOIIEHUS C JIMIA, ONATHAIM NOA CaHKLUuHTe. PBHKOBOICTBOTO Ha JIpyKECTBOTO HE
OTYHTA CBUIECTBEHO BJHMSHME Ha BOMHATa BBPXY Ma3apa Ha HEABIDKMMH HMOTM B CTpaHara.
HeszaBUCHMO OT TOBa BOCHHMAT KOH(QIMKT OKa3a 3HAYMTEJHO HENpsKO BB3ACHCTBUE BBPXY
CBETOBHATA MKOHOMHKA IO PAa3AHYHH HAuMHH, CBBP3aHH IJIABHO C LEHUTE Ha €HePrUHHHUTE PEeCypCH.
HerarusHurte mocremuuu 3a Obarapckara HKOHOMMKa Osxa CBBbp3aHM [JIaBHO CbC 3aryba Ha
JIOCTABYMLM HA CHEPrOHOCHTENH, 3aryba Ha nasapy u npyru. Edekrure oT ropaure ch0UTHS Morar Aa
OKa)KaT BIIMSHHE BBPXY LUIOCTHUTE MaKPOMKOHOMMYECKH YCIOBHs B CTpaHaTa u B EBpona U B Io-
IBJTOCPOYEH IUIaH, BbPXY THPrOBCKHTE OOOPOTH, NapHYHHTE MOTOLM, LICHUTC Ha HEOBIDKHMHTE
HUMOTH K peHTabunHocTTa. BeposTHo € na uma Obxemiy B3ACHCTBHA BBPXY 00ILIaTa MKOHOMHYECKa
CUTYyalMs, KOMTO Ja HaJIOXKAaT [Ipepas3IiIekIaHe Ha 3aJI0JKEHHUTE OIMYCKAHUS M MPELEHKH OT CTPaHa Ha
PBKOBOLCTBOTO.

Kbm natata Ha yTBBKOABAaHETO Ha MEKEMHHHA HHIMBHAyaneH (UHAHCOB OTHET 3a M3JABaHE
HApyx)ecTBOTO cuMTa, Ye BB3NPHETUTE METOAU 3a YIPaBJICHHE, OCUTYpABaT HeoOX0AuMara CTENeH Ha
CUTYPHOCT, OCHrypsBallla HEMPEKbCHATOCT Ha HEHHOCTTa W HaONIoJleHHe, aHATW3 H OHEeHKA Ha
PHCKOBETE M JIMKBUAHOCTTA Ha J[py»KecTBOTO, kakTo W 4e MH(DIAMOHHMTE MpOoLlecH U BoiiHaTa B
Ykpaiina He ca HOPOAMIIH NOTpeOHOCT OT crieluduyHa NPOMIHA B TIX.

IIpu Heo6xomnumocT JpyKeCTBOTO LUIE NMpeAnpUeMe NOMBIHATEIHY IHCTBUA ¢ Ll o0e3reyaBaHe Ha
HENpeKbCHATOCTTa Ha paboTHUSA npoLec.

IIpensmxaano passarue Ha JIpyskecTBoTO

OcHoBHata uHBecTHLMOHHa uen Ha Ilpemuep ®oun AJICHLl e 3anasBaHe W HapacTBaHe Ha
CTORHOCTTa HA WHBECTHLMMTE HA aKIIMOHEPHUTE W MOJydyaBaHe HAa JOXOJA 4pe3 nuBepcHHKanus Ha
pHcKa u nopTdeiina oT HEABIKMMH UMOTH. [Ipy>KeCTBOTO MHBECTHPA B HEBHXKUMH MMOTH (CTpaiu U
3eMs), Ha TepuTOopwaATa Ha Peny6nuka benrapus, kaTo 4pe3 TpeTo JIHLE MO CMUCHIA Ha wWi. 27, an. 4
or 3ACHIJIC, ochinecTaBa €KCIUioaTallys Ha MPUAOOMTHTE MMOTH TOCPEACTBOM OTAABAaHE IOJ
Haem/apeHna wiu npoak6a. JIpy’XeCTBOTO CHINO Taka MHBECTHpPA B CICLMATM3HPAHH NBLICPHH
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APYKECTBa, YpPE3 KOUTO IHEC CC€ OCBHUICCTBABA CKCILIOATALIMA Ha npuuo6mme OT TiAX HCABHMXHUMHU

UMOTH KaTO I'M OTAaBAaT MOJ HAeM, apeHia WM NPOAABaT, WIW H3BBPLIBAT CTPOMTENCTBO U
NoJ00peHHS.

HpyKecTBOTO UMa CEIHUTE OCHOBHKM HHBECTHLIMOHHH I1EJTH:

MPOABLIDKABALIY HHBECTULIHY U TeHepUpaHe Ha JOXOIAHOCT OT THX;

HapacTBaHe Ha CTOMHOCTTA U Ma3apHaTa LeHa Ha akuuuTe Ha J[py)kecTBOTO Mpu 3anazpaHe u
YBEIMYaBaHE Ha CTOMHOCTTA HA COOCTBEHUS KaIlUTal,

UHBECTHUPAHE B HEABWKUMH UMOTH, OCUTYPSIBALLM CTAOUITHU TeKYIUM U ObaeIiy JOXOH;
IuBepcuHULpaHe HA HHBECTULMOHHUS NOPT(HEH B HEABIKUMU MMOTH C 1I€J1 HAMAJIBAHE
Ha HeCHUCTEMHHMS PUCK HAa WHBECTHIMOHHHUS MOpTQeEiin.

VV VVV

I[py)KeCTBOTO NPpCABHKAA Ja HHBCCTUPA CPCACTBA B HCABUIKHMH HMOTH C LICJ1 TOJTy14HaBaHe Ha TECKYLUH
JOXOJY OT JOrOBOPH 3a HAeM, OTCTHIIEHO MPABO Ha MOJI3BaHe, KAKTO U ¥pe3 npoiaxba Ha Te3u UMOTH
¢ oryten, popMupaHe Ha cTabWIeH NOXO/.

Ipes 2023 r. {pyxecTBOTO 1€ TPOABIDKY CTPUKTHO Ja HabiioaBa ChCTOSHUETO HA MMOTHHUS 11a3ap B
Brirapus, kato e MPOABIDKM A ce CTPeMH Ja npuaoOuBa WM H3rpaxkia NMPOeKTH C BUCOKA
BBTpELIHA HOpMa Ha BB3BpaiaeMocT. Kitouos dakTop npu M300pa Ha NPOEKTH € TAXHATa JOoKaLus,
napaMeTpy 3a 3aCTpPosiBaHe, AOXOJHOCT OT HaeMHM Y APYIU MOKA3aTesH, OKasBallH BIUSIHME BbPXY
aTpaKTHBHOCTTA HA HEJBWKMMHUTE UMOTH. B moreHuMana Ha uMoOTUTE, PBHKOBOACTBOTO Ha
JIpy’KeCTBOTO OTCSIBa OCHOBHO cjieqHUTE (haKTOPH NP B3EMAHETO HAa MHBECTHLIMOHHHM PEILCHHUS:

> ,[[py)KCCTBOTO e C¢ CTPEeMH KbM Cb3J4aBAaHE HAa INPOCKTU C MAaKCUMallHa BB3BpPaliacMOCT 3a
HMHBECTUTOPUTE, HE3aBUCHUMO Jad T€ Ca B JKWIHIIHH, TbPrOBCKH, O(bl/lC WKW HHAYCTpHAIHAU
UMOTH.

> HPY)KCCTBOTO He IIaHupa Aa orpaHu4yaBa WHBECTHLMMTE CH A0 KOHKPETHA JIOKalMsd, a LIC
NpoaAs/LKU Ja CC BOAM TIpH H36opa CH OT NOCTHIaH¢ Ha MakKCHMallHa Bb3BpalllacMOCT 3a
AKIIUOHECPHUTE, cra3zBaiku HOpMHUTE Ha 6’bJ'IFapCKOTO 3aKOHOAATEJACTBO H YCTaBa CH.

JApeKTOp 32 BPH3KH ¢ HHBECTHTOPHTE

Ha3Ha4yeHuaT IMPEKTOpP 3a BpPb3Ka C HMHBECTUTOPHTE OCHUICCTBABA CQCKTHBHA BPDB3KA MEHKAY
yIIPABUTENIHUTE OpPraHy Ha J[py)KeCTBOTO W aKIIMOHEPHTE, KaKTO U C JIMHaTa, NPOABUIIM HHTEpEC Aa
MHBECTHPAT B LGHHWTE KHuxka Ha JIpy:kecTBOTO. ChLUECTBEHA YACT OT HETOBMTE 33abJUKEHUS €
CB3JABAHETO HA CHcTeMa 3a MH(OpMHpaHe Ha akuuoHepuTe Ha J[IpyXecTBOTO, passicHsiBaHe Ha
ITBJIHUS 0OXBAT HA TIPABaTa UM M HAUUHHMTE HA e(PEKTHBHOTO MM yNPAXKHABAHE, B T.U.. HH(OpMUpaHe
3a pe3yJITATHTE OT JEHHOCTTa Ha J{py)KeCTBOTO; NMPOBEXKIAHE M yJacTHE Ha aKLMOHEPUTE B OOIUTe
cHOpaHMs; 3aM03HABaHEe Ha aKLMOHEPHTE C PELICHUs, KOUTO 3aCAraT TEXHH UHTEPECH; CBOCBPEMEHHO
uH(GOPMUpAHE 32 JIaTaTa, THEBHHS Pell, MaTepHATUTe U NPOEKTUTE 3a pelleHus Ha O6uoTo crbpanue,
KaKTO U MOJIbpKaHe Ha Bpb3ka ¢ KoMucuara 3a ¢uHaHcoB Haa3op u bbiarapcka ¢ougosa Gopca,
KaTo OTroBaps 3a HABPEMEHHOTO H3IpalllaHe HA OTYETHTE.

Hacrosmmst [lupexkrop 3a Bpw3ku ¢ unBecturoputre ¢ Cysan Epmxan bacpu ¢ aapec 3a
KopecnoHaeHuus: rp. BapHa, yi1. ,,l{ap Acen” Ne 5, e-mail: office@4pr.eu

Paskpusane Ha peryinpasa uadopmanus

Iipes 2023 r. JIpy»kecTBOTO pa3KpuBa peryiaupana Habopmarms mpea Investor, X3 u e-Register.

Mpemuep @oun AJICUL] ny6nukysa perpenda UHbopmauus no wi7 or Pernament (EC) 596/2014

OTHOCHO O0CTOATENCTBATA HACTHIMIH Mpe3 CHOTBETHOTO TpuMecedre. Tasu nHbopmauus Moxe Oa
Obae HaMepeHa Ha MHTepHeT-cTpanuiara Ha JlpyxectBoTo: hitp://4pr.eu/bg/?page 1d=8Y

I/IH(lIOPMaIlﬂSI 3a CKJIIYEHHTE CHIMECCTEBCHH CACJIKH H TAKHBA MEXKAY CBLP3aHH JIHIA

ITo-3HauuMuTe CHLOHTHS CIEACTBHE OT OTHOINGHUS C KOHTPAareHTH Mpe3 fepuoja ca ONUCaHu B
PaMKHTe Ha BAXKHH CHOUTHS MIPEACTABEeHH [10-TOpe.
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Apyru

Kum 31 mapt 2023 r. Ipy>KecTBOTO HE € 3aBE&KAAN0, He € CTpaHa, [PUBJICYEHO WITH 3aUHTePECOBaHO
JMIe, TPKAAHCKH WISl WIH OTBETHHK, YacTeH OOBMHMTEN WM TBXKHMTEN K CpELly Hero HiMma
3aBeeHH W/WIM BHUCAIIM ChacOHM, aIMHHUCTPATHBHM WM apOWUTpa’kHM NPOM3BOACTBA, Kacaclly
3aBJDKEHUS WY B3eMaHus B pasMep Hali-mainko 10 Ha cTo oT coGCTBEHMSA My KaluTal.
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